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1DPH <HDU 6HFWLRQ
*HQUH RI WKH %RRN ‘KHUH LV WKH VWRU\ VHW"

%
‘KR DUH WKH PDMRU DQG PLQRDW LV WKH FRQIOLFW RI WKH
*FKDUDFWHUV" VWRU\"

+RZ GLG WKH PDLQ FKDUDFWHWDW LV WKH FRQFOXVLRQ DQG
UHVROYH WKLV FRQIOLFW" UHVROXWLRQ RI WKH VWRU\"

:KDW DUH WKH VWURQJHVW SRD@WW WKH PRUDO RI WKH
RI WKH VWRU\" 7KH ZHDNHVWVWRU\"
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%RRN 7LWOH 1DPH RI $XWKRU
1DPH RI 6WXGHQW &RXUVH ,QVWUXFWRU
%ULHI VXPPDU\ RI WKH ERRN KR LV WKH WDUJHW DXGLHQFH
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KDW DUH WKH SRLQWV LQ WKH ERRM W PR% FRRBYH wkLv ERRN
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9'2.88%) '=

8.81* &98-47
9'2.88*) 84 9'2.88*) 43
5148 4:*7:.%*: *88 .3,
2& .3c(-&7&(8*7 2&.3 8-*2*

(43+1.(8 (43(19 .43 &3&1-=



%RRN 7LWOH

$XWKRU
6HWWLQJ RI WKH VWRU\ ODLQ FKDUDFWHUYV
6XPPDU\ RI SORW &KDOOHQJHV IDFHG
E\ WKH PDLQ FKDUDFWHUYV
&OLPD[ RU GHILQLQJ PRPHQ‘l\I (QGLQJ RI WKH VWRU\

Rl WKH VWRU\

JHVVRQV OHDUQHG &RPPHQWY DQG REVHUYDWLRGC



